BYLAWS
OF
BRIARGATE AT SEVENTEENTH AVENUE OWNERS ASSOCIA TION, INC.

ARTICLE 1 -- INTRODUCTION, PURPOSES AND DEFINITIONS

Section 1.1 Introduction. These are the Bylaws of BRIARGATE AT
SEVENTEENTH AVENUE OWNERS ASSOCIATION, INC., which Association operates
under the Colorado Nonprofit Corporation Act, as amended, and applicable portions of the
Colorado Comtnon Interest Ownership Act, as amended (the “Act”).

Scction 1.2 Purposes. The purposcs for which the Association was formed are to
preserve and enhance the value of the properties of members and to operate, govern, manage,
supervise and care for the Common Interest Community and the Common Elements of the
"Briargate at Seventeenth Avenue Condominiums,” a mixed use, residential and commercial,
Condominium Community situated in the City and County of Denver, Statc of Colorado, as
the Community was crcated pursuant to the Declaration and Map.

Section 1.3 Definitions. Terms used herein shall have the meanings set forth in the
Declaration for Briargate at Seventeenth Avenue Condominiums, unless cxpressly defined
herein.

ARTICLE 2 -- MEMBERSHIP

Section 2.1  Membership. Every person or enlity who is a record owner of a Unit
which is subject to the Declaration shall be a member of the Association. Membership shall
be appurtenant to and may not be separated from ownership of any Unit. Ownership of a
Unil shall be the solc qualification for membership. Each member shail be allocated votcs
pursuant to the Declaration.

There are two (2) classes of membership. One (1) class of membership shall consist of Unit
Owners of Commercial Units, and this class of Unit Owners shall elect at least one-third of
the members of the Lxecutive Board following the period of Declarant Control. The other
class of membership shall consist of Unit Owners of Residential and/or Garage Units, which
class of Unit Owners shall elect the remaining member or members of the Exccutive Board
following the period of Declarant Control.

Section 2.2 Suspension of Member Rights, During any period in which a member
shall be in default in the payment of any Comnion Expense Assessment Ievied by the

Association, the voting rights and right to usc any recreational [acilities of the Community by
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